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YDODQD RNXSEIMIL XNXSQR R\NR - XyHVQIND ' RIDpDM VX AJZ“ A.l ¢I O LJZ
VH IRNXVILDD QD ] DMIGQYNL GHIIQVDQH ] HBIQH FIOWYH L
SRGWFDDXYHVQINH GD D] YINIM HNRBANL SUKYDVIYD UHAHQD
L SURI] YRGH XVNDPHQH VD NRQFHSWRP | HBIQR] XQLYHU WD L
SUP MQWH X RNYILX XQDSUHHQR] RGALYR]  RNXAHQD
NDP SXVD 2 VP IAGHQL NDR NP Ly DU/NL GRJI DhDV KDNDWRRQL VX
QDU UDHLYDDQ CONCRYDWYQIM IGHW NRW VX DI SURP RYLVDQH
NUR  DNWYQRWW GIVHP IQDFINMI SURMING L AlLH NRP XQUINDFINMNH
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) DNX@M D P HQDGEP HQAX + HUFHJ 1 RYRP RUDQ] RYDR M + DNDRQ
JHBIQH WDQ IFIM SRWHIHQ HQHUHWNL HINDVQP L NIP DWAL
QHWDQP XQYHJMMAWNP NDP SXVIP D ' RIDPDVIVH IRNKVLDR QD
IQRYDWQH ] HBIQH WKQRBJIM NDR AR VX VROUWL L IRRQDSRONL
VWP L WSB@H SXPSH JHBIQL NRYRYL L IDVDGH VRWDQW L
UHFINDDQW REDED  YMMRMUELQH L VMAMP L] D VDNXSEBIQW NAQEH
. DR IQVSIDAM  XYHVQEL VX MWDALD SUP MUH YRGHIK HYURSWNK
] HBIQK NDP SXVD XNIAYXMGL 8 QYHJ MWK Y4HP HQX 8 QLYHJ MK
YREQU 8 QYHJ MWK 1 RN KDP X L8 QLYH WM * URQQIHQX
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7HKQRSRLY GYRAHYQLKD\NDRQ L PDD NRP EIQRYDR
M NHDWCRW WKQREJIIM L WP WAL DG 6 \MGHQI VX SUVXWVRYDD
NDMP WARQFDPD R XUHDWPD 1D YILWHQX AWDWRWL
WNHQHIP D WM VX XYHWWRYDD X VBNP lyHQM X [ UDGL P RGHD ] D
CDMER® NRQFHSW] HBIGR]  XQLYHJ MMAWNR]  NDP SXVD ' RIDpDM M
RWXSRGR  WXGHDW SWYHQAVHQR RQK XSIVDQK QD NXY 2 GALYL
WD) YRVINBY DL QUKRYH SUDNWQH YMBMZH LORYDWGR D] P IAGRQW L
SRVYHIHQRWRGUALYRVIDQVIRUP DFINDP SX\D
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1D RAELYRAWNDP SXVD V IRNKVRP @D WP H NDR AR VX ] HBIR DGR
RNXKEHQW  SDP HED P REIQRAWY HENAQP  EIFINIP D L SRGRYCD XSRWHED
P HAFIQUNH RSUHP H X REWD] RYQH WYUKH
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5DARQED ' SUQEQYD XSR QDD M
VWHGHOM V  H\RBANL  SUKYDV@VIP
SIPMCDPD ' PRGHDDQD GRN M
QONRQ CRIDPDD SRMBHHQ YHINL [QMIHV
1D EXGXOH JHOIQH IQFINAYH DANXIL
VWMGHOM NDR  NDyQH  SRNUHABYH
WDQVIRUP DRI RGALYRAWY
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WD YRM NHDWQK LIQRYDIYQK UMBHQD V FLOWP  XWAFDID QD GYFX LP OGH
O D] P 10D LGWOM QD RAAELYIMQDYIQ 8 YHVQIELVX VWRW IGHW SUAWRUD
X 3RZHBROANSUH HODFAM L NDM SHURWP DQVH NRUMAMIL GRANSQX |7
RSUHP X GHP RQAMDIMOL VQDADQ WP VAL DG NUHDWYCRWWL. SRWHIHQRW
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SQYHJMMW X %MAQL. RUDQJRDR M *52: 7+ +DFNDWRQ
IRNXVLDQ QD RGALYL WD YRV GLIMIQX \WDQVRWP DRI L VHGHOM\L
AYRW 3UYXNDR M HQM IDVYCQH WPRYH [} WD @/IMK \AXGIMNK
SURIWDP D NRUVX SUHGBAIDICRYDIWQD UAEAHQD | D | HOIQML RAALYIV
NDP SXV L] DMGQEX 8 YHVQEL VX \BNRpHU SUVXVAVRYDD HGXNDIWYCQRM
VHVIMINRMY VX YRADXQLYH) MAMN @EHUL L QDWBYQIEL. XN XMOLSUR

QU 9%RX . VAID LSIR QU %RBQD ' DP QBQRYIOD NRY VX MEND
YDEQRVW NDWQRAY  SIDNYQK  YMBMZD L HNRBANH WMWY X
UMBDYDQM VDYUHP HQK [ D] RYD RAELYRWY
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8 SUSUHP L] D KDNDWRQ NDP SDQID /8 SR QDM P2 QD GXAWHQP
P UHDP D SUHGADYID M WH WP RYH XYHVQEH  JHQHULDIMOL VQDEDQ
DQUDEPDQ L X EXpHQW 7IPRYL VX XNBLYDD ( NR RIYQR
(NR DPH ( NRO[ D YRYXGXAQRVAL( NR) DUP D WDNLRG QUK M
GRAR MAQMHQH IGHW RG SDP MK H\RBANK SOWRWP L L] HBIQK
IQFMWYD GR SRERBIDQD VWGHOMRI AlYRE L SURP RYILDQD
RAALYRAWIX WDNRGHYQP SUDNVDP D . DP SDQID LSUSUHP QH VHVIM
P RIYILD®! VX XyHVQNH GD HINDVQR VDUDp XM L SUMMSH KDNDRQX V
NUHDYQRAGX LQRYDFINP D LSRWHIHQRAGX FIGMYIP D | DAVMY RNRTED
YREDQYN. NAEN -+ UMIBCD 9DQD $QEWD NRU M VSRR SULRGX
Q] D\ LREWD] RYDQWA ELR M SREMGQYND [GHD
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9 IVRNRANRONH XVBQRYH =DSDACR] %DBDQD XVSRABYIB! VX XYIRQFH QD
RWRUHORP  NDNR EL VWRUBH HNRBANL SUKYDV@YH L DQJ DAILDMOH SURARUH ] D
XJHQW ) DNX@MW] D P HDGIP HQVX +HFH] 1RYRP EIR M GRPDUIQ
SUHEDYDQD D RWRHQRP NRD VX SURPRYILDD WHGNMM L DNIYCR
VXGABYDQM &( 36 . IVHEIN SRABYIR M XJIRQEX X] UMNX V SRNHEP
P MAUVP L] HBIQEP ] D SIBWGNAM R RAALYRVP RELQRWYL RGYDIBQN
RSDED 8 QLYHJ MK YAMAGL L+ HIFHI RYICD 8 QLYHJ MMRUHLDD VX SULRGCR
] DWAQWCH XyIRQFH IQMIWDQH X AlYRW QD NDP SXVX  SRGUEDYDMGL
SUDNWCH DNIYQRAVR REQRY®WIP 1] YRUP D HQHU M L RGELYRAY 8 \WIP
IQAMGFINIP D RYL SURARUL SRERGADYDM DQJ DEP DQ VWGHDW  SURP RYILDIX
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)DNXOWRWQDGAPHQUFHRYRUIJDQL]RWERXNSR ®D]LYRRPHOHQ
PHQDGAPISQWNRNXSORDREYMWK G NQ NERL V W LRDGUL DLLY RR/GN

RN YILSJU D N WWLLYRXXO DIF OMR®IY HV W GF LM HH X U®H V LW D J O D&MD O C
RGUALDRMMW R ADHY W U D W.IQANHDY W IGRLINRI RWIQX DV QRS LELO |
NR QN XU FHQ\WM G R MR pWHW X GIHE YWH.V W YXEYUIHGED Y DL IGE R QRF D F
D UK LW H NSAUXDMWHDQHWX HAM Y N R M@ B UWILY RJFY RRBQ R Y QYN U PP [
HQHUJLMH aWR MH RERJDGHQR VWXGLMYLNLRYRRN MHW.DR
8QLY H U H WFHW RELLRYEDR P D &IQQW FUWD@GH. RRRG B L YRPUHPDOHQRP
XQLYHUJBWMWXQDBEBPLQLYVWQDWWRYRE BMGIL R @HRNXVLUD
QDS UH G VW DDYNOWIIDYSARRNMHIRWDF UH O H 'Y [ Q WD YSRHVD HVQMU D W H .
SQLYHU]LWIDW DV N XRLWOM X ySALIPQ FLBGRIBLYRJYRMIBLVRNRP
REUD]JRYDQMX XNOMXyXMXdL JHOHQH SROLWLNH HQHUJI
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8QLYHUPaLWNHMOIMRUGD QLIRERPRHUHFLN OJHIMHQIP R UHBM U LL M|
RGUALQRWD VWX RKNAGVDOIME D S UH PHEGRNWBIO HOQW U D WHUIMNDHH L M L
RNXSIMHDDVWDDPGRLQLVW WIHWRQYIQRRUDYO R RERNHK GHQ W'
SUHGVW DRY@IQ\WH/INIHQ W H U H V RINJID@RHW HG U X IDQ J D & R \DBDXXIP Q L N
IDSRVOHQHHILRQDEREPQLMDWDD BIOMRIFL OMNMYKRYIRQL]DF
XVNODPROIXSRUBGDY H U X WHOMIVRND Q JLEDGMRIDp OMM@PDJIOD VL
SRGL]D/QN MRIWAFL N OH Q Bl @ MEMIV. N R M QRRG/WALL Y RWD V WN X WM

VDUD GRAVHHBXQ L Y H U LIQWIHHW BLY UHBI M H G QWLBFLHU HAQLNU MBI DI Q G H
L]YDQ NDPSXVD
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&(36 .LVHOMIRNJDQL]RWRKREXNMDUDGLRQLFRRDLWDO VP XV
*52:7+ SURMHADMON XV RBHOHNW UR PREW D QHRGMMHO LWDH GHOK D
5DGLR@HPBI NWUR PRER IEFRAMWKG M QVWH Q G RM DRIN W YR JIQQ.IPP |
LLQIUDVWDSXWMEXIMW UXSQBG D YLISQD N WAKHPRQ V WIHOFM M |
HOHNW YIR]Q®D92 SRPR()B-, SXQMIMIEDYO M QYREB2:7+ D
5DGLR@PFRQLWRYRIGHXKRPELQRYMBRURMYXNSURFMMQDLW}
YD]GXXIDWYRUHQERRVYRUBQRFW RUXD N W NRYLLRA WR QU/HFPH
PRQLWRDEQY GMMW®B2:7+ SURMI$QWD4R Y D\QWIXI®HQDVWBD Y Q
RVREIGVMBGVWBRQORYERWKBBMRMD WORMXV Y H 0 HRGRMW Y R
UD]YRMPOH QWM KQRORILLPAMHDKXY HNW R DVDRBMMLR Y U HWPHYDR X
LQVWLWXFLRQDOQH NDSDFLWHWH X VNODGX VD FLOMHYL
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=DYAQD NRQHUHQAND (DWP XV * 52 7+ SURWND X 9%RVQL L + HFHIRVIQL
RGGDDOM  NBQXDD JRACH QD 8 QYHJ IMAX X %AMMIL RNXSLYAL
XYHVQND [} %RVQH L+ HUFHIRYIGH 6 UEIM L& WQH * RUH XNDEyXMOLDNDGHP VAR
RVREM \WXGHQM DOP Q¥ LSUHGWBYQINH SUHGX] HID ' RIDp DM SUHOADYIR
Ny QH UH) XGEAM SURVING MY XL IOABXDFM J HRWUWP DQH \RSBWEH SXP SH] D
JUDQW L KOPHQW NDP SX\VD ] HBIGH IQEINAMYH 8 QYHJ MAD QDU UDhLYDQX
VAMGHOMX [GHW %RBQYNNXBN LD YRVH SULXYQIND LYIGHR ARUDD NRY
SRAADYDM | HBIQX WDQVIRWP DAY X QDVDYL. XyHQM LMADALYDQM. 1 DI @AHQD
M VQDaQD VDUDGQUD V GNDQRP |DMGQFRP SRHEQR X R HBIQDYDOM
NDP SXVD L SRERGIDQP VIVAWP [P D XSIDYEQD REDGRP 1 D NRQHUWHQAM M
] DNIMYHCR GD ] HBIQD WDQ) AN P RUD EMMOAMHRQD@R YROHD XJWDHHD X
REWD RYDQW L SRGEDQD VWWGHOMNP  IQFIWYDP D L SDUWGHWAMPD V
SUYUHGRP  SRMBXMOL \MDWANX  SRWHIHQRWY 8 QYHJ MAD X VM@
RGULYRP WD YR LBy DML UHI IRCD@QX YIGBYRWY 52 7+ SURVND
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" (XJD ] DYAQD NRQHWHQFND SIRVIND * 52: 7+ RGADQD M IHEXXDD

JRAGH QD ) DNXGMX ] D P HDGAP HQAK +HUFHJ 1 RYRP X KIEUGCRP
IRPDW RAXSIYALR\R — XyHVQND X3YR LYBHRG  RQEDH ' RIDbDVMA
RAWXSIR CDWBYCR L QHODWIYQR RVREM VWXGHOM  SUHGARYQINH SRVBYCH
]DVMGIFH 6(&01( NDR SDUGHD QD SURWINX L GXIH UHBIYDQEH
] DQMHVRYDCH VADQH V JOYQP FIWP AILRNR) AILHQID UH XGBWD SURVND
NDNR ELVH RV XUDD GXJ RURYQD RAALYRWAL SROAIND GDM | HBICD X@J DQD
3UHOADYMAQL VX NDYQL IVKRGL SIRVIND  DMXGL P SBP HQMDQH ] HBIGH
SIDNWH  IGHQMNRYDQH [DJRYH L SUHSRUXNH ]D EXGXOH GWEYDQW
. RQHHGAD M \BNRpHU QDIOMD YDAQRAWVDUDGQW 1} P HpX DNDGHP WNH
] DMGQFH LQGX\MYA L GRQRUDFD RGOND X XQDSUHHOM | HBIQK IQIFINWYD L
SRAAFLQDSRUP D] D XEGEDYDQW NIP DMK SURP MQD
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